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Cautionary Statement on Forward-Looking Information & Statements

This presentation contains certain forward-looking information and statements which may not be based on fact, including without limitation, statements
regarding the Company’s expectations in respect of its future financial position, business strategy, future exploration and production, mineral resource
potential, exploration drilling, permitting, access to capital, events or developments that the Company expects to take place in the future. All statements, other
than statements of historical facts, are forward-looking information and statements. The words “believe”, “expect”, “anticipate”, “contemplate”, “target”,
“plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “aim”, “goal” and similar expressions identify forward-looking information and statements.

In addition to the forward-looking information and statements noted above, this presentation includes those that relate to: the expected results of exploration
activities; the estimation of mineral resources; the ability to identify new mineral resources and convert mineral resources into mineral reserves; ability to raise
additional capital and complete future financings; capital expenditures and costs, including forecasted costs; the ability of the Company to comply with
environmental, safety and other regulatory requirements; future prices of precious metals; the viability of restarting operations at the Madsen Project; the ability
of the Company to obtain all necessary approvals and permits in connection with the development of the Madsen Project.

Such forward-looking information and statements are based upon a number of estimates and assumptions that, while considered reasonable by the Company
as of the date of such information and statements, are inherently subject to significant business, economic and competitive uncertainties and contingencies.
Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking information and statements. Such factors
include, but are not limited to, fluctuations in the price of gold and other commodities, the inability of the Company to raise sufficient monies to carry out its
business plan, changes in government legislation, taxation, controls, regulations and political or economic developments in Canada, the accuracy of the
Company’s current estimates of mineral resources and mineral grades and its preliminary economic assessment, the accuracy of the geology and vein
structures at the Madsen Project, the maintenance of access to surface rights, risks associated with mining or development activities, including the ability to
procure equipment and supplies, including, without limitation, drill rigs, the speculative nature of exploration and development, including the risk of obtaining
necessary licenses and permits and the ability of the Company to re-start operations at the Madsen Project. Many of these uncertainties and contingencies
can affect the Company’s actual performance and could cause actual performance to differ materially from those expressed or implied in any forward-
looking information and statements made by, or on behalf of, the Company. Readers are cautioned that forward-looking information and statements are not
guarantees of future performance. There can be no assurance that such information and statements will prove to be accurate and actual results and future
events could differ materially from those presented in such information and statements. Forward-looking information and statements is subject to a variety of
risks and uncertainties which could cause actual events or results to differ from those reflected in the forward-looking information and statements. Such risks
include, but are not limited to, the volatility of the price of gold, uncertainty of mineral resources, exploration potential, mineral grades and mineral recovery
estimates, delays in exploration and development plans, insufficient capital to complete development and exploration plans, risks inherent with mineral
acquisitions, delays in obtaining government approvals or permits, financing of additional capital requirements, commercial viability of mineral deposits, cost of
exploration and development programs, risks associated with competition in the mining industry, risks associated with the ability to retain key executives and
personnel, title disputes and other claims, changes in governmental and environmental regulation that results in increased costs, cost of environmental
expenditures and potential environmental liabilities, accidents, labour disputes, and the inability of the Company to re-start operations at the Madsen Project.
Should one or more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described in forward-looking information and statements. Please see the Company’s Annual Information Form dated June 11, 2018 available on the
Company’s website at www.puregoldmining.ca or on the Company’s Sedar profile at www.sedar.com, for details of other risks facing the Company.

The Company disclaims any intention or obligation to update or revise any forward-looking information and statements whether as a result of new information, 
future events or otherwise, except to the extent required by applicable laws.

Phil Smerchanski, P.Geo., Vice President, Exploration for the Company and a “Qualified Person” under National Instrument 43-101, has reviewed and approved 
the scientific and technical information in this presentation.   

All currencies are reported in Canadian dollars unless otherwise specified.

FORWARD LOOKING STATEMENT
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There is a global scarcity of near-term, high grade, quality gold 

projects in mining friendly jurisdictions.  Madsen is one of a select 

few.

We aim to build a long life mine with highly attractive economics.  

We have a strong foundation.  Madsen is extremely well placed 

with existing infrastructure including a mill, tailings facility and 

underground development.

The Madsen Gold Project is scalable.  Future growth is a key part of 

our goal to realize the full potential of Madsen.
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Pure Gold Mining

MADSEN GOLD PROJECT
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Red Lake, Ontario, Canada – an established mining district with 

more than 29 million ounces of high grade gold produced to date (2)

(1) See news release dated February 5, 2019.

(2) Compiled from Ontario Geological Survey reports

Pure Gold Mining

MADSEN GOLD PROJECT

JURISDICTION

GRADE

NEAR TERM

TEAM

INFRASTRUCTURE

SCALABLE

Significant infrastructure including mill and tailings facility, shaft, 

portal and decline on provincial highway and power grid

Owners team in place with expert technical knowledge

Expanded mineral resource, Preliminary Economic Assessment 

of three new satellite deposits Q1 2019, growth through 

ongoing exploration

Madsen Project mineral resources – 2,063,000 ozs at 8.9 g/t Gold 

in 7.20 Mt Indicated and 467,000 ozs at 7.7 g/t Gold in 1.88 Mt 

Inferred(1)

Feasibility study Q1 2019; significant infrastructure in place



EXECUTIVE MANAGEMENT BOARD OF DIRECTORS

Darin Labrenz, President, CEO & Director
• Terrane Metals, Placer Dome

Graeme Currie, Chairman
• Canaccord Genuity
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Sean Tetzlaff, CFO & Corporate Secretary
• Fronteer Gold, Aurora Energy, Oxygen Capital

Phil Smerchanski, Vice President, Exploration
• Anglo American, Revelation Geoscience, Falconbridge, Inco

Ken Donner, Vice President, Operations
• AMEC, Homestake, De Beers, Bema Gold

Mark O’Dea, Director
• Fronteer Gold, Aurora Energy, True Gold, Oxygen Capital

Rob Pease, Director
• Placer Dome, Terrane Metals, Richfield, Sabina

Troy Fierro, Director
• Fronteer Gold, Metallica Resources

Len Boggio, Director
• PricewaterhouseCoopers; led PwC’s mining industry practice

Pure Gold Mining

COMPANY BUILDERS

Christopher Lee, Chief Geoscientist
• Fronteer Gold, Aurora Energy, True Gold

Extensive experience in project execution, operations, exploration, and capital 

markets with vision to become Canada’s next iconic gold company



Capital Structure

Shares Outstanding 256.3 million

Warrants
Exercise price $0.85 until May 24, 
2020 expiry

14.5 million

Options Outstanding
Weighted average exercise 
price $0.39

18.5 million

Fully Diluted Shares Outstanding 289.3 million

Working Capital (1) $7 million

Basic Market Capitalization (2) ~$195 million

Note: all $ amounts shown are in Canadian currency

Key Shareholders (3)

Management & Directors ~3.5%

Strategic Shareholders ~25%

Institutional Shareholders(2) ~13%

Analyst Coverage

Mick Carew
604.697.6006

Michael Gray
604.639.6372

Tara Hassan

604.659.8064

Kevin MacKenzie
604.643.7357

Ryan Walker
416.479.8997

(1) Working capital as at November 16, 2018

(2) Basic Market Capitalization as at February 1, 2019

(3) Percentage ownership based on basic shares outstanding; ownership information based on public disclosure

Pure Gold Mining

CAPITAL STRUCTURE

Brock Salier
+44.207.659.0841

Stuart McDougall            
416.860.8636
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Red Lake Mining District

CANADIAN HIGH GRADE GOLD BELT

(1) See news release dated February 5, 2019.

0.47 million oz
INFERRED RESOURCE (1)

2.45 million oz
HISTORICAL PRODUCTION (1)

2.06 million oz
INDICATED RESOURCE (1)

Madsen Gold 

Project

Current Project Mineral Resources(1): 

2,063,000 ozs at 8.9 g/t Gold in 7.20 Mt Indicated 

467,000 ozs at 7.7 g/t Gold in 1.88 Mt Inferred
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Red Lake Mining District

MADSEN DEVELOPMENT PLAN

(1) See appendix and news release dated February 5, 2019

0.47 moz
INFERRED RESOURCE (1)

2.06 moz
INDICATED RESOURCE (1)

Production
MADSEN MINE

Finalizing Madsen 

Feasibility Study February 2019

Scalable
RUSSET SOUTH / FORK / 

WEDGE / MADSEN
Three new satellite deposits

Scalability potential –

Preliminary Economic 

Assessment expected 

February 2019

Exploration
+5km GOLD SYSTEM

Significant opportunities along 

strike and down plunge across 

expansive +5km mineral system
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Madsen Gold Project

INFRASTRUCTURE IN PLACE

200 m
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Developing a Mine
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Madsen Gold Project

DEVELOPING ONTARIO’S NEXT GOLD MINE

 Surface and underground 
infrastructure installed to service 
Madsen ramp  

 Test mining including lateral and 
vertical development complete

 Bulk sample materials stockpiled

 Trade-off studies complete

 Surface and underground 
geotechnical studies complete

 Completed new metallurgical test 
work; finalized flowsheet

 Detailed mine design complete

 Fully funded feasibility study 
expected to complete in Q1 2019

Feasibility Study
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Madsen Gold Project

2018 BULK SAMPLE 
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 Test mining targeted West and East stoping areas, with expected grade of 9.5 g/t Au
from resource model



A’

Madsen Gold Project

2018 BULK SAMPLE
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 Test mining delivered 14% more ounces 

than predicted from east stoping and 

west stoping areas at an average grade 

of 10.9 g/t gold at a 4.0 g/t gold cut-off

 Average mining width of 5.3 metres

 Bazooka drilling highlighted hanging wall 

mineralization resulting in the mining of an 

additional 440 ounces of gold from 1,575 

tonnes at a grade of 8.7 g/t

 Overall, test mining returned 46% more 

tonnes, 8% higher grade and 56% more 

ounces than predicted from resource 

model

Test Mining Exceeds Expectations



 Mineral Resource Update

• Feasibility Study – Q1 2019

• Preliminary Economic Assessment – Q1 2019

• Production Decision – Q1 2019

• Continued Exploration Growth

Red Lake Mining District

CATALYST RICH 2019
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Unlocking Potential



Madsen Gold Project

GROWTH THROUGH EXPLORATION
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3 NEW SATELLITE DEPOSITS

20 DRILL READY TARGETS

47 KM2 LAND PACKAGE

• 3rd largest land package in Red Lake

• Large high grade gold system that spans more than five kilometres strike length

• Robust geologic framework

• Controls on mineralization well understood

• Track record of exploration success

section



Madsen Target Settings

MULTIPLE GOLD ZONES OPEN FOR EXPANSION
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(1) Further details are set out in the NI 43-101 technical report “Technical Report for the Madsen Gold Project - Restated Preliminary Economic Assessment and Initial Satellite Deposit Mineral Resource

Estimates” with an effective date of December 14, 2017.



Madsen Gold Project

GROWTH AND SCALABILITY
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206,000
OZ GOLD INDICATED

226,000
OZ GOLD INFERRED

(1) See Appendix and news release dated February 5, 2019.

• Multiple zones of gold 
mineralization along a five 
kilometre corridor

• Each of these zones is genetically 
and spatially linked into one large, 
common gold system

• Recognition of this important 
structural relationship has opened 
up expansive opportunities along 
strike and down plunge 

• Highly prospective for additional 
resource growth

Multiple Satellite Discoveries
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Madsen Property

+5km EXPANSIVE MINERAL SYSTEM 

Large, High Grade Mineral System
• Hosts two related past-producing mines and significant mineral resources across a five 

kilometre corridor
• Newly identified significant opportunities along strike and down plunge that are highly 

prospective for continued resource growth

McVeigh

Austin

Fork

Starratt

Significant Gold Mineralized System, Scale Potential

Madsen

8 Zone

Starratt

Fork
Wedge

Russet 

South

AD-11-01

14.3 g/t Au/ 2.0m

PG17-456

34.6 g/t Au/ 4.3m

PG16-198

34.0 g/t Au/

11.0m

PG18-564

19.9 g/t Au/

3.3m

Oblique View

Looking East



HIGHLIGHTS

• Mining friendly jurisdiction

• Clear permitting path, benefits from 
existing permits

• Proven large high-grade gold system

• Low capital intensity project with 
significant infrastructure in place

• Resource update issued February 2019

• Feasibility study completion – Q1 2019

• Preliminary Economic Assessment for 
Russet South, Fork and Wedge – Q1 2019



Appendix



Deposit Classification Tonnes
Grade 

(g/t Au)
Contained Gold 

(oz.)

Madsen Indicated 6,429,000 9.0 1,857,000

Madsen Inferred 889,000 8.4 241,000

Fork Indicated 203,000 6.6 43,000

Fork Inferred 331,000 5.8 61,000

Russet South Indicated 241,000 7.2 56,000

Russet South Inferred 352,000 7.5 85,000

Wedge Indicated 322,000 10.3 107,000

Wedge Inferred 307,000 8.0 79,000

Total Indicated 7,196,000 8.9 2,063,000

Total Inferred 1,880,000 7.7 467,000
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Madsen Gold Project

CURRENT MINERAL RESOURCE 

(1) Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. There is no certainty that all or any part of the Mineral Resources estimated will be converted into

Mineral Reserves. The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues. The CIM

definitions were followed for the classification of Indicated and Inferred Mineral Resources. The quantity and grade of reported Inferred Mineral Resources in this estimation are uncertain in nature

and there has been insufficient exploration to define these Inferred Mineral Resources as an Indicated Mineral Resource and it is uncertain if further exploration will result in upgrading them to an

Indicated Mineral Resource category. All figures have been rounded to reflect the relative precision of the estimates. Mineral Resources are reported at a cut-off grade of 4.0 g/t gold based on
US$1,275 per troy ounce gold and gold metallurgical recoveries of 95 percent. See news release February 5, 2019 for additional disclosure.

The mineral resource estimate for Madsen is reported at a 4.0 g/t Au cut-off effective February 5, 2019 (1).  



Corporate Inquiries:
Darin Labrenz
President & CEO

t: 604.646.8000

info@puregoldmining.ca
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1900 – 1055 West Hastings Street
Vancouver, BC  V6E 2E9

www.puregoldmining.ca


