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FORWARD LOOKING STATEMENT

CautionaryStatementon ForwardLookingInformation & Statements

This presentation contains certain forward-looking information and statementswhich may not be basedon historical fact, includingwithout limitation, statements
regardingthe / 2 Y LJI gkpe@tdionsin respectof its future financial position, businessstrategy, future exploration and production, mineral resource potential,
explorationdrilling, permitting, accesdo capital,eventsor developmentshat the Companyexpectsto take placein the future. All statements,other than statementsof

historical facts, are forward-looking information and statements Thewords & 6 St AGS@&S 480D § £i 3 QA Al yiiSSE YEL i | NislSise X &/ 1 SayGReayEisA y dzS ¢ .

a0 dzRASEL R ¢ Y i & & Xandsimilarexpressionsdentify forward-lookinginformation and statements

In additionto the forward-lookinginformation and statementsnoted above,this presentationincludesthosethat relate to: the expectedresultsof explorationactivities

the estimationof mineralresourcesthe ability to identify new mineralresourcesand convertmineralresourcesnto mineralreserves ability to raiseadditional capital
and completefuture financings capitalexpendituresand costs,includingforecastedcosts the ability of the Companyto complywith environmental,safetyand other

regulatoryrequirements future pricesof preciousmetals the viability of restartingoperationsat the MadsenProject the ability of the Companyto obtain government
approvalsand permitsin connectionwith the developmentof the MadsenProject

Suchforward-lookinginformation and statementsare necessariljpasedupona numberof estimatesand assumptionghat, while considered-easonableby the Company
asof the date of suchinformation and statements,are inherently subjectto significantbusinesseconomicand competitiveuncertaintiesand contingenciesKknownand
unknownfactorscould causeactualresultsto differ materiallyfrom thoseprojectedin the forward-lookinginformation and statements Suchfactorsinclude,but are not
limited to, fluctuationsin the price of gold and other commaodities,the inability of the Companyto raise sufficientmoniesto carry out its businessplan, changesin
governmentlegislation,taxation, controls, regulationsand political or economicdevelopmentsin Canadathe accuracyof the / 2 Y LJI gl@eft &stimatesof mineral
resourcesand mineralgrades the accuracyof the geologyand vein structuresat the MadsenProject,the maintenanceof accesdo surfacerights, risksassociatedvith
mining or developmentactivities,includingthe ability to procure equipmentand supplies,including,without limitation, drill rigs,the speculativenature of exploration
and development,includingthe risk of obtainingnecessaryicensesand permits and the ability of the Companyto re-start operationsat the MadsenProject Many of
these uncertaintiesand contingenciescan affectthe / 2 Y LJI attabp@rformanceand could causeactual performanceto differ materially from those expressedor
implied in any forward-looking information and statementsmade by, or on behalf of, the Company Readersare cautionedthat forward-looking information and
statementsare not guaranteesf future performance Therecanbe no assurancehat suchinformation and statementswill proveto be accurateand actualresultsand
future eventscoulddiffer materiallyfrom thoseacknowledgedn suchinformation and statements Forwardlookinginformation and statementsis subjectto a variety of
risksand uncertaintieswhich could causeactualeventsor resultsto differ from thosereflectedin the forward-lookinginformation and statements Suchrisksinclude,but
are not limited to, the volatility of the price of gold, uncertainty of mineral resources explorationpotential, mineral gradesand mineral recoveryestimates,delaysin
explorationand developmentplans, insufficient capitalto complete developmentand exploration plans, risksinherent with mineral acquisitions,delaysin obtaining
governmentapprovalsor permits, financingof additional capitalrequirements,commercialviability of mineraldeposits,costof explorationand developmentprograms,
risksassociatedvith competitionin the miningindustry, risksassociatedvith the ability to retain key executivesand personnel title disputesand other claims,changes
in governmentaland environmentalregulationthat resultsin increasedcosts,cost of environmentalexpendituresand potential environmentalliabilities, accidents,
labour disputesand road blocks,and the inability of the Companyto re-start operationsat the MadsenProject Shouldone or more of theserisksand uncertainties
materialize,or shouldunderlyingassumptiongprove incorrect, actual resultsmay vary materially from those describedin forward-lookinginformation and statements
Pleaseseethe / 2 Y LJI Ahéau@l&nformation Formdated Junel7, 2016 availableon the / 2 Y LJI wedsiefat www.puregoldminingcaor onthe/ 2 Y LI $eda® a
profile at www.sedarcom,for detailsof other risksfacingthe Company

TheCompany disclaims any intention or obligation to update or revise any foreaking informationand statements whether as a result of new information, future
events or otherwise, except to the extent required by applicable laws

t KAf { YSNOKIY&1AZ toDS2ds +A0S t NBEAARSY( 27F 9ELX 2 NI (A@ hasFeRiekdiakdapprozed thd y &
scientific and technical information in this presentation.

All currencies are reported in Canadian dollars unless otherwise specified.

by R



puré%old

A FRESH LOOK AHIATORIC PRODUCER

JURISDICTICRéd Lake, Ontario, Canadan established mining district with more than 28 million ounces o
high grade gold produced to dafe

HIGHGRADE GOL®he of the highest grade undeveloped deposits in the wéndth currently defined
resources of 928,000zsat 8.93 g/t Au in 3.24 Mt indicated and 297,06fsat 11.74 g/t Au in 0.79 Mt inferred

INFRASTRUCT UHistoric producer with permitted mine infrastructure, including existing mill, shaft, porta
and decline, permitted tailings facilityconnected to roads and power

TEAMHighly skilled and passionate individuals with extensive capital markets experience and expert techni
knowledge of the Red Lake district geology and operations

POSITIVE PEBYUDY?) Base case studyompleted evaluating development opportunitgilizing existing
infrastructure and portion of mineral resourcgobust economics: Pr&ax NPy, of $104 million, IRR of 74%b

DRILL PROGRAM UNDERVih#eérig 51,000 metre drill program ongoing

GROWTH THROUGH MODERN SCllrideking the next mukinillion ounce deposit at Red Lake

with the Madsen gold deposg open in all directions, aggressive exploration program underway

(1) Compiledrom Ontariogeologicalsurveyreports

(2) Sourcedrom the Natural ResourcédoldingsGlobalGoldMines& DepositRankingof 2013

(3) Themineralresourceestimatereportedhereinand PEAresultsfor the MadsenGoldProjectare setout in the NI 43-101 technicalreport & ¢ S O KRédoidbh the PreliminaryEconomicAssessmerfor the
MadsenGoldt N2 3n&Hai effectivedate of April 20, 2016 authoredby independeniQualifiedPersonsandis in accordancewith N143-101Standardsof Disclosurdor Mineral Projects

(4) After-tax NP\, of $76million, IRRof 62% 2
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DIRECT RED LAKE EXPERIENCE
MANAGEMENT & TECHNICAL TEAI BOARD OF DIRECTORS
DarinLabrenz President,CEC& Director GraemeCurrie,Chairman
AFormer VP Business Development, Terrane Metals Corp. AFormer Director, Investment Banking, @&naccordsenuity
AC2NX¥SN) / KAST DS2ft23A2a0Gx ttl OSNI52YSQa /I YLWBStt arys
Markh Q5 Siteor
SeanTetzlaff, CFQ& CorporateSecretary AFormerExecutiveChairmarof True GoldMining, Chairmarof Pilot Gold
AcCofounderof OxygenCapitalCorp AFormerPresident& CEQof FronteerGold
AFormerCFOVPFinance& CorporateSecretaryof FronteerGold APlacedsecondin the GoldcorpChallenge
AFormerCFQof AuroraEnergyResources
RobPeaseDirector
Phil Smerchanski, Vice President, Exploration AFormerPresideni& CEQf SabinaGold& Silver
AMore than 15 years exploration experience, including a decade exploring AFormerPresident&: CEQof TerraneMetals
North America with major global companies AFormer Manager, CanadaExploration & Global Projects with Placer
AcConsultant to several high profile mining companies, including as Dome

technical advisoto Goldcorp omearmine exploration in Red Lake
TroyFierro,Director
ChristopherLee, Chief Geoscientist AFormer executive with Fronteer Gold, Metallica Resources& Coeur
Aa2NB G(KFYy nHp @SINBQ SELISNASYOS Ay RQRYBMESS SELI 2NI GA2Y 3 NB&2dzNDS
evaluation, primarily focused on gold deposits
AFormer Chief Geoscientist of Fronteer Gold, Aurora Energy & True Gold | en Boggiq Director
AA semifinalist in the Goldcorp Challenge AFormer Partner with PricewaterhouseCooperkLP led t & / Riging
industrypractice

DarinLabrenz President, CEQ& Director
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CAPITAL STRUCTURE g

Shares Outstanding 153.7 million Management & Directors 4.9%

Options Outstanding

Weighted average exercise price $0.27 S el StrategicSharehoIders 2025
AngloGold Ashanti 13.4%
WarrantsOutstanding* . . 18.9million Evanachar.td. (Robert McEwen) 7.8%
Expire Sep 4, 2016; Exercise price $0.50
) ) - Institutional Shareholder® 14.9%
Fully Diluted Shares Outstanding 181.5 million
Cash & Marketable Securities $13million

As at Augusl5, 2016

Analyst Coverage
Basic Market Capitalizatiof¥ ~$111million

Note: all $ amounts showare in Canadiasurrency BEAC’N Michael Bandrowski
. 416.643.3870

*$9.5 million in further

. ' Tyron Breytenbach
potential warrant proceeds &) CORMARK 416.943.6747
Michael Gray

604.639.6372

MACQUARIE

(1) Basicmarket capitalization as adugustl5,H nmc 00F &SR 2y t dz2NB D2f RQ&$0GDH2aAy I aKFNB LINAOS 2y (GKS ¢f{ .-z 27
(2) Percentage ownership based on basic shares outstanding; ownership information based on public disclosure



Red Lake Mining District

HIGHEST GRADE GOLD BELT IN CANADA

+28 millionoz

high-grade gold mined
in Red Lake talate®

A Established, mininfriendly
jurisdiction with 85 year history

A 1.3mozsof gold produced in the
district at a grade of 19.5 g/t
from 2013 to 201%%

A District continues to deliver new
discoveries through new geologic
understanding

(1) Compiledrom Ontariogeologicalsurveyreports
(2 D2 f R (pPodliciiorin RedLakeg perpublicdisclosure
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Cochenour Mine AQ Campbell Mine

Cochenour "t‘

Red Lake Mine

Madsen Mine
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MadsenGold Project puré’%old
FOCUSED OMWNEWGOLD DISCOVERIES

3dlargest 2.5 million oz 9.9 gft

LAND PACKAGE IN RED LAKE HISTORIERODUCTION AVERAGE HISTORIRADE)

A Permitted mill and tailings
management facility

A 45km? contiguous, patentedlaims

A Second largest historic producer in
RedLake, with continuoukistorical
production from 1938 to 1974

A Established higlgrade resource
based on 13,624 driioles®

V 928,000 ounces gold Indicated
(3.24 Mt at 8.93 g/t Au)

V 297,000 ounces gold Inferred
(0.79 Mt at 11.74 g/t Au

A Madsen gold deposit open in all
directions

(1) Seethe NI43-101 technicalreport & ¢ S O KRépofbdn the PreliminaryEconomicAssessmenfor the MadsenGoldt NE 2véittah éffective date of April 20, 2016, authored by independentQualified
Personsandisin accordancewith N143-101Standardsf Disclosurdor Mineral Projects



Madsen Mine & Mill Infrastructure puré%old |
+$200 MILLION OF INFRASTRUCTURE

Interior of Madsen mill

4

Madsen mill



