


Cautionary Statement on Forward -Looking Information and Statements  

This presentation contains certain forward-looking information and statements which may not be based on historical fact, including without limitation, statements regarding 

the Companyôs expectations in respect of its future financial position, business strategy, future exploration and production, mineral resource potential, exploration drilling, 

permitting, access to capital, events or developments that the Company expects to take place in the future . All statements , other than statements of historical facts, are 

forward-looking information and statements.  The words ñbelieveò, ñexpectò, ñanticipateò, ñcontemplateò, ñtargetò, ñplanò, ñintendsò, ñcontinueò, ñbudgetò, ñestimateò, ñmayò, 

ñwillò and similar expressions identify forward-looking information and statements. 

In addition to the forward-looking information and statements noted above, this presentation includes those that relate to: the expected results of exploration activities; the 

estimation of mineral resources; the ability to identify new mineral resources and convert mineral resources into mineral reserves; ability to raise additional capital and 

complete future financings; capital expenditures and costs, including forecasted costs; the ability of the Company to comply with environmental, safety and other regulatory 

requirements; future prices of precious metals; ability to integrate the Madsen Project with the Companyôs current operations; the ability of the Company to obtain 

government approvals and permits in connection with the development of  the Madsen Project. 

Such forward-looking information and statements are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company as 

of the date of such information and statements, are inherently subject to significant business, economic and competitive uncertainties and contingencies.  Known and 

unknown factors could cause actual results to differ materially from those projected in the forward-looking information and statements.  Such factors include, but are not 

limited to, fluctuations in the price of gold and other commodities, the inability of the Company to raise sufficient monies to carry out its business plan, changes in 

government legislation, taxation, controls, regulations and political or economic developments in Canada, the accuracy of the Companyôs current estimates of mineral 

resources and mineral grades, the accuracy of the geology and vein structures at the Madsen Project, the maintenance of access to surface rights, risks associated with 

mining or development activities, including the ability to procure equipment and supplies, including, without limitation, drill rigs, the speculative nature of exploration and 

development, including the risk of obtaining necessary licenses and permits.  Many of these uncertainties and contingencies can affect the Companyôs actual performance 

and could cause actual performance to differ materially from those expressed or implied in any forward-looking information and statements made by, or on behalf of, the 

Company.  Readers are cautioned that forward-looking information and statements are not guarantees of future performance.  There can be no assurance that such 

information and statements will prove to be accurate and actual results and future events could differ materially from those acknowledged in such information and 

statements. 

 

Forward-looking information and statements is subject to a variety of risks and uncertainties which could cause actual events or results to differ from those reflected in the 

forward-looking information and statements.  Such risks include, but are not limited to, the volatility of the price of gold, uncertainty of mineral resources and inferred mineral 

resources, exploration potential, mineral grades and mineral recovery estimates, delays in exploration and development plans, insufficient capital to complete development 

and exploration plans, risks inherent with mineral acquisitions, delays in obtaining government approvals or permits, financing of additional capital requirements, commercial 

viability of mineral deposits, cost of exploration and development programs, risks associated with competition in the mining industry, risks associated with the ability to retain 

key executives and personnel, title disputes and other claims, changes in governmental and environmental regulation that results in increased costs, cost of environmental 

expenditures and potential environmental liabilities, accidents, labour disputes and road blocks.  Should one or more of these risks and uncertainties materialize, or should 

underlying assumptions prove incorrect, actual results may vary materially from those described in forward-looking information and statements.  

The Company disclaims any intention or obligation to update or revise any forward-looking information and statements whether as a result of new information, future events 

or otherwise, except to the extent required by applicable laws. 

 

Darren OôBrien, P.Geo., Vice President of Exploration for Company and a ñQualified Personò under National Instrument 43-101, has reviewed and approved the scientific 

and technical information in this presentation.    

FORWARD LOOKING STATEMENT 
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We are operating in one of the most prolific gold districts in North America:  

Red Lake, Ontario. 
 

 
Our Madsen Project is a past producer with permitted mine infrastructure and host to 

one of the highest grade undeveloped gold resources globally. 
 

 

We are applying modern science to unlock the next multi-mineral ounce deposit  
at Red Lake. 

 

 

Pure opportunity 

A FRESH LOOK AT A PAST PRODUCER 
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Mark  OôDea, Director  
Executive Chairman of True Gold Mining and Chairman of Pilot Gold; 

Former President & CEO of Fronteer Gold; Placed second in the 

Goldcorp Challenge 

 

Rob Pease, Director   
Former President/CEO Sabina Gold & Silver Corp; Former 

President/CEO Terrane Metals; Former Manager, Canada Exploration 

and Global Projects with Placer Dome 

 

Troy  Fierro,  Director  
Former executive positions with Fronteer Gold, Metallica Resources and 

Coeur dôAlene Mines 

 

Darren  OôBrien, VP Exploration  
Former VP, Exploration, of Terrane Metals. Significant exploration 

experience in Red Lake with Placer Dome 

 

Phil Smerchanski, Director, Geoscience  
Former  technical advisor to Goldcorp, developed strategies for near-

mine exploration in Red Lake 

 

Christopher Lee, Geoscientist, Technical Advisor  
More than 20 yearsô experience in mineral exploration and resource 

evaluation. Former Chief Geologist of Fronteer Gold;  A semi-finalist in 

the Goldcorp Challenge 

Graeme Currie,  Chairman  
Former Director, Investment Banking, of CanaccordGenuity  

 

Darin  Labrenz,  President , CEO and Director  
Former VP Business Development, Terrane Metals Corp.; 

Former Chief Geologist, Placer Domeôs Campbell Mine 

 

 

 

RED LAKE AND TECHNICAL EXPERTISE SENIOR LEADERSHIP 

Pure talent 

DIRECT RED LAKE EXPERIENCE 

50 years  
collective experience  
in Red Lake 
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ÅEstablished, mining-friendly 

jurisdiction with 80 year history 

 

ÅDistrict continues to deliver 

new discoveries through new 

geologic understanding: 

 

o HGZ: Red Lake Mine 

Complex (Goldcorp) 

 

o Bruce Channel : 

Cochenour Mine (Goldcorp)  

 

o HG Young : Campbell Mine 

(Goldcorp) 

 

o F2 Gold System :  

Phoenix Mine (Rubicon) 

 

 

 

Red Lake 

HIGHEST GRADE GOLD BELT IN CANADA 

+28 million oz 
high grade gold mined  

in Red Lake to date 
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Red Lake 

EXPLORATION RENAISSANCE  
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Madsen 

PROJECT OVERVIEW 

3rd largest 
LAND PACKAGE IN RED LAKE 

2.5 million oz 
HISTORIC PRODUCTION 

Å 45 km2 contiguous, patented ground 

Å Second largest historic producer in Red Lake 

Å Existing mine infrastructure in place:  

V permitted 500 tonne per day mill 

V 1,275 metre deep shaft 

V 27 levels of workings 

Å Established high-grade resource*:  
V 928,000 ounces gold Indicated (3.24 Mt @ 8.93 g/t Au)  
V 297,000 ounces gold Inferred  (0.79 Mt @ 11.74 g/t Au)  

9.5 g/t 
AVERAGE RESOURCE GRADE* 

*See page 20 of this presentation for full table of Mineral Resources and associated disclosure. 
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Madsen 

PURE SCIENCE 

Geological setting analogous to other 
recent high-grade discoveries. 
 

+10 km 
ULTRAMAFIC CONTACT AT MADSEN 
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Å Deposits on ultramafic 
contact are typically 
high grade and high 
margin 

 

Å 8 Zone: 
o 132,000 oz Au 

(335,000 tonnes) 
grading 12.2 g/t 
Au Indicated 
 

o 185,000 oz 
(317,000 tonnes) 
grading 18.1 g/t 
Au Inferred 

 
Å 22kms of prospective 

target structures along 
ultramafic contact and 
unconformity contact 

 

Madsen 

PROJECT OVERVIEW - EXPLORATION 

See page 20 of this presentation for full table of Mineral Resources and associated disclosure. 
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Madsen 

8 ZONE ς NEAR SURFACE AND DEPTH POTENTIAL 

ÅΨtǊƻƻŦ ƻŦ ŎƻƴŎŜǇǘΩ ǘƘŀǘ aŀŘǎŜƴ Ƙŀǎ ǇƻǘŜƴǘƛŀƭ ǘƻ Ƙƻǎǘ ƘƛƎƘ-grade gold deposits along the 
ultramafic contact 
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Å ~13,000 metres drilled since acquisition: 
 

 Russet South 
o 39.1 g/t Au over 2.9m in PG15-031¹   
o 1,500 metres west of Madsen Mine 

headframe, 1,600 metres up-dip 
from 8 Zone  

o 600 x 350 metre target horizon, 
open for expansion 

 
 Fork Zone 

o 17.2 g/t Au over 3.5 m in PG14-011² 
o 1,500 metres southwest of Madsen 

Mine 
o 350m strike length, within 200 

metres of surface 
 

Madsen 

OUR MODERN SCIENCE APPROACH 

Å Discovering and developing near surface, high-grade targets proximal to existing mine 
infrastructure. 

(1) See Pure Gold news release dated March 16, 2015 
(2) See Pure Gold news release dated October 29. 2014  11 



Madsen 

NEAR MINE EXPLORATION OPPORTUNITIES 
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Madsen Mine 

Russet South 

Fork Zone 

8 Zone 


