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FORWARD LOOKING STATEMENT

CautionaryStatementon ForwardLookingInformation & Statements

Thispresentationcontainscertain forward-looking information and statementswhich may not be basedon fact, includingwithout limitation, statementsregardingthe

/ 2 Y LJ ek@e€ationsin respectof its future financialposition, businessstrategy,future explorationand production, mineral resourcepotential, explorationdrilling,

permitting, accesgo capital,eventsor developmentshat the Companyexpectsto take placein the future. All statements,other than statementsof historicalfacts,are
forward-lookinginformation and statements Thewordsé 6 S f MSEIBD § § X GAOD Y SSEYRLAL | NEESH T8 X § 5 SyORHyeIH ¢ dzZR &S EE A YI (G S¢ .
a Y I & & Xahdsigilarexpressionsdentify forward-lookinginformation and statements

In additionto the forward-lookinginformation and statementsnoted above,this presentationincludesthosethat relate to: the expectedresultsof explorationactivities

the estimationof mineralresourcesthe ability to identify new mineralresourcesand convertmineralresourcesinto mineralreserves ability to raiseadditional capital

and completefuture financings capital expendituresand costs,includingforecastedcosts the ability of the Companyto complywith environmental,safetyand other
regulatoryrequirements future pricesof preciousmetals the viability of restartingoperationsat the MadsenProject the ability of the Companyto obtain all necessary
approvalsandpermitsin connectionwith the developmentof the MadsenProject

Suchforward-lookinginformation and statementsare basedupon a number of estimatesand assumptionghat, while consideredreasonableby the Companyasof the
date of suchinformation and statements,are inherently subjectto significantbusinessgconomicand competitive uncertaintiesand contingenciesKknownand unknown
factorscould causeactualresultsto differ materiallyfrom those projectedin the forward-lookinginformation and statements Suchfactorsinclude,but are not limited
to, fluctuationsin the price of gold and other commodities,the inability of the Companyto raisesufficientmoniesto carryout its businessplan, changesn government
legislation,taxation, controls, regulationsand political or economicdevelopmentsin Canadathe accuracyof the/ 2 Y LJI glirgeft stimatesof mineralresourcesand
mineral gradesand its preliminaryeconomicassessmenthe accuracyof the geologyand vein structuresat the MadsenProject,the maintenanceof accesdo surface
rights, risks associatedwith mining or developmentactivities, including the ability to procure equipment and supplies,including, without limitation, drill rigs, the
speculativenature of explorationand development,ncludingthe risk of obtainingnecessaryicensesand permitsandthe ability of the Companyto re-start operationsat
the MadsenProject Many of theseuncertaintiesand contingenciesanaffectthe / 2 Y LJI aftéalparformanceand could causeactualperformanceto differ materially
from those expressedr implied in anyforward-lookinginformation and statementsmadeby, or on behalfof, the CompanyReadersare cautionedthat forward-looking
information and statementsare not guaranteesof future performance Therecanbe no assurancehat suchinformation and statementswill prove to be accurateand
actualresultsandfuture eventscould differ materiallyfrom those presentedin suchinformation and statements Forwardlookinginformation and statementsis subject
to avariety of risksand uncertaintieswhich could causeactualeventsor resultsto differ from thosereflectedin the forward-lookinginformation and statements Such
risksinclude, but are not limited to, the volatility of the price of gold, uncertainty of mineral resources,exploration potential, mineral gradesand mineral recovery
estimates,delaysin explorationand developmentplans,insufficient capitalto complete developmentand exploration plans,risksinherent with mineral acquisitions,
delaysin obtaining governmentapprovalsor permits, financingof additional capital requirements,commercialviability of mineral deposits,cost of explorationand
developmentprograms,risksassociatedvith competitionin the mining industry, risksassociatedwith the ability to retain key executivesand personnelititle disputes
andother claims,changesn governmentaland environmentalregulationthat resultsin increasedcosts,costof environmentalexpendituresand potential environmental
liabilities, accidents]abour disputes,and the inability of the Companyto re-start operationsat the MadsenProject Shouldone or more of theserisksand uncertainties
materialize,or shouldunderlyingassumptiongprove incorrect, actual resultsmay vary materially from those describedin forward-lookinginformation and statements
Pleaseseethe / 2 Y LJI Ahau@linformation Formdated Junel7, 2016 availableon the / 2 Y LJI websidetat www.puregoldminingcaor onthe/ 2 Y LJI §edaR a
profile at www.sedarcom,for detailsof other risksfacingthe Company

The Company disclaims any intention or obligation to update or revise any fote@kithg information and statements whether agesult of new information, future
events or otherwise, except to the extent required by applicable laws.

Darin Labren.Geo, Presidentand CEB2 NJ 4§ KS / 2 YLl y& YR | avdz t AT AR has Bvielved vird apgrgvRQieIsdentificady | £ Ly
technical information in this presentation.

All currencies are reported in Canadian dollars unless otherwise specified.
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KEYS TO SUCCESS

TE AM Owners team in place  with expert technical knowledge
Current mineral resource 9 1,648,000 ozs at 8.9 g/t Gold in 5.79
G RAD E Mt Indicated and 178,000 ozs at 9.4 g/t Gold in 0.59 Mt Inferred @

J U R | SD | CTlO N Red Lake, Ontario, Canada & an established mining district with

more than 28 million ounces of high grade gold produced to date @)

| N F RASTR U CTU REnificant infrastructure in place including mill and tailings
i

lity , shaft, portal and decline on provincial highway and grid

Significantly expanded mineral resource , funded 70,000m drill
G ROWTH program from surface and underground, resource update
planned for Q417

N EAR TE R M Madsen underground re -opened - PEA update in progress

(1) SeenewsreleaseAugust2, 2017
(2) Compiledrom Ontariogeologicalsurveyreports
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DIRECT RED LAKE EXPERIENCE

Management & Technical Team Board of Directors

DarinLabrenz President,CEC& Director GraemeCurrie,Chairman

AFormer VP Business Development, Terrane Metals Corp. AFormer Director, Investment Banking@anaccordsenuity

AC2NXYSN) / KAST DS2ft23Aa0G% tfl OSNJ 5z AFormer Senior Mining Analyst @anaccordsenuity
AcCurrent Director of Balmoral Resources

SeanTetzlaff, CFC& CorporateSecretary
AcCofounderof OxygenCapitalCorp

AFormerCFOVPFinance. CorporateSecretaryof FronteerGold
AFormerCFQof AuroraEnergyResources

Markh Q5 Bire&or
AFormerExecutiveChairmarof TrueGoldMining
AcCurrentChairmarof PilotGold

AcCofounderof OxygenCapitalCorp
AFormerPresident& CEQof FronteerGold

Phil Smerchanski, Vice President, Exploration APlacedsecondin the GoldcorpChallenge
AMore than 15 years exploration experience, including a decade exploring
North America with major global companies RobPeaseDirector
AcConsultant to several high profile mining companies, including as AFormerPresident& CECof SabinaGold& Silver
technical advisor to Goldcorp on ne@ine exploration in Red Lake AFormerPresident&. CEf TerraneMetals

AFormerManager,Canad&Exploration8 GlobalProjectsat PlaceDome

Ken Donner, Vice President, Operations
AProfessional Engineer with over 30 years of mining industry experience TroyFierro, Director

AFormer_ mine construction manager at AMEC _ _ _ AMining engineerwith more than 30 yearsof industryexperience
AExtensive experience in mine development and operations, including AFormerCOQof FronteerGold
Leeville Macraes Snap Lakeluliettaand Snip Mines AFormerVicePresidentOperationsat MetallicaResources
Christopher Lee, Chief Geoscientist LenBoggio. Director.
AaaNB GKFY np &SINEQ SELISNASYOS AY Afbipiihcr with BhchuadHolshcodperdip W6 A 2 1B
evaluation, primarily focused on gold deposits industrypractice

AFormer Chief Geoscientist of Fronteer Gold, Aurora Energy & True Gold
AA semifinalist in the Goldcorp Challenge
DarinLabrenz President,CEQ& Director
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CAPITAL STRUCTURE

Capital Structure (as at August 2, 2017) Key Shareholders @

Shares Outstanding 191.5 million Management & Directors 4.9%
Options Outstanding Strategic Shareholders 27.3%
Weighted average exercise 13.3 million AngloGold Ashanti 10.8%
price $0.34 Evanachan Ltd. (Robert McEwen ) 9.4%
Goldcorp Inc. 7.2%

Fully Diluted Shares Outstanding 204.8 million
Institutional Shareholders @ 14.4%

Cash & Marketable Securities ) $7.5 million

_ o . Analyst Coverage
Basic Market Capitalization @ ~$105 million
' Michael Bandrowski
Note: all $ amounts shown are in Canadian currency B EACQN

416.643.3870

@ CORMARK Tyron Breytenbach
SECURITIES INC. 416.943.6747
. A Mick Carew
HAYWOOD 604.697.6006
Michael Gray
604.639.6372
RAYMOND JAMES Tara Hassan

416.777.6372

(1) Basic market capitalization and cash and marketable securitie®\agadt 2, 2017
(2) Percentage ownership based on basic shares outstanding; ownership information based CANACCO RE Genuity
on public disclosure ' 604.643.7357




Red Lake Mining District

CANADIAN HIGH GRADE GOLD BELT

Madsen Gold
Project

2.45 million oz

HISTORICALPRODUCTIONY

1.65 million oz

INDICATED RESOURCE

0.18 million oz

INFERRED RESOURGE

(1) Compiledrom Ontariogeologicalsurveyreports
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dream big

s ~_Cochenour Mine &
Goldcorp j

Cochenour (3

— Red Lake

Red Lake (5 !

Madsen
Gold Property

Madsen Mine|

Campbell Mine

®

(_Goldcorp

Balmertown

®

Red Lake Mine
Goldcorp

©

5 km

Madsen Mineral Resource (2):

1,648,000 ozs at 8.9 g/t Gold in 5.79 Mt Indicated
178,000 ozs at 9.4 g/t Gold in 0.59 Mt  Inferred
- see news release dated August 2, 2017
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Madsen Mine & Mill pure%dd
+$200 MILLION OF EXISTINGANFRASTRUCTURE

Mll.bétu

1]

(1) Managementestimateto replaceexistinginfrastructureat currentcostestimates
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2017 OBJECTIVES

dream big

Focus on Growth

Significantly Expanded Resource

A Mineral resource updated in August incorporating Pure Gold
geological model and 178,000 metres of additional drilling

A 1,648,00(zsat 8.9 g/tGold in 5.79 Mindicated

A 178,0000zsat 9.4 g/tGold in 0.59 Mt Inferred®

70,000 metre drill program

A Actively drilling from both surface and underground

A New geologic understanding driving successful exploration targeting

A Q4 Resource update to quantify resources from satellite deposits,
including Russet South and Fork Zone, for the first time

Operational Readiness

A Constructed, installed and commissioned key surface and
underground infrastructure including water and air lines

A Reopened the Madsen portal and ramp

A Commenced underground drilling in July 2017

A Completed power review and initiated additional environmental
studies

A Revised PEA anticipated in Q3 2017
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ROADMAP TO VALUE CREATION

Project Milestones

puré%old

dream big

Drill
Results
Q2,Q3,
Q4

70,000m
Drilling

Commence
Underground
Drilling

Resource
Update
August

2017

Scoping
Studies

Revised

PEA Q3

Satellite

Deposits
Resource

Update

Site Visit
October
2017




Madsen Gold Project
INFRASTRUCTURE IN PLACE

e
puregold
dream big

Portal and Ramp

Tailings Management Facility

Shaft

Mill




