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FORWARD LOOKING STATEMENT

CautionaryStatementon ForwardLookingInformation & Statements

This presentation contains certain forward-looking information and statementswhich may not be basedon historical fact, includingwithout limitation, statements
regardingthe / 2 Y LJI gkpe@tdionsin respectof its future financial position, businessstrategy, future exploration and production, mineral resource potential,
explorationdrilling, permitting, accesgo capital,eventsor developmentshat the Companyexpectsto take placein the future . All statements, other than statementsof

historical facts, are forward-looking information and statements Thewords & 6 St AGSS@&S 480D i £i 3 QA Al yi(SSE YEL i | NislSIis & &/ 1 SayGreayEisA y dzS ¢ .

a0 dzRASEL R ¥ Y i & & Xandsimilarexpressionsdentify forward-lookinginformation and statements

In additionto the forward-lookinginformation and statementsnoted above,this presentationincludesthosethat relate to: the expectedresultsof explorationactivities
the estimationof mineralresourcesthe ability to identify new mineralresourcesand convertmineralresourcesnto mineralreserves ability to raiseadditional capital
and completefuture financings capital expendituresand costs,includingforecastedcosts the ability of the Companyto complywith environmental,safetyand other
regulatoryrequirements future pricesof preciousmetals the viability of restartingoperationsat the MadsenProject ability to integrate the MadsenProjectwith the
/ 2 Y LJI ofirteft dperations the ability of the Companyto obtain governmentapprovalsand permitsin connectionwith the developmentof the MadsenProject

Suchforward-lookinginformation and statementsare necessariljpasedupona numberof estimatesand assumptionghat, while considered-easonableby the Company
asof the date of suchinformation and statements,are inherently subjectto significantbusinesseconomicand competitiveuncertaintiesand contingenciesKknownand
unknownfactorscould causeactualresultsto differ materiallyfrom thoseprojectedin the forward-lookinginformation and statements Suchfactorsinclude,but are not
limited to, fluctuationsin the price of gold and other commaodities,the inability of the Companyto raise sufficient moniesto carry out its businessplan, changesin
governmentlegislation,taxation, controls, regulationsand political or economicdevelopmentsin Canadathe accuracyof the / 2 Y LJI gl@eft &stimatesof mineral
resourcesand mineral gradesthe accuracyof the geologyand vein structuresat the MadsenProject,the maintenanceof accesdo surfacerights, risksassociatedvith
mining or developmentactivities,includingthe ability to procureequipmentand supplies,including,without limitation, drill rigs, the speculativenature of exploration
and development,includingthe risk of obtaining necessarficensesand permits and the ability of the Companyto re-start operationsat the MadsenProject Many of
these uncertaintiesand contingenciescan affectthe / 2 Y LJI attabp@rformanceand could causeactual performanceto differ materially from those expressedor
implied in any forward-looking information and statementsmade by, or on behalf of, the Company Readersare cautionedthat forward-looking information and
statementsare not guaranteesf future performance Therecanbe no assurancehat suchinformation and statementswill proveto be accurateand actualresultsand
future eventscoulddiffer materiallyfrom thoseacknowledgedn suchinformation and statements Forwardlookinginformation and statementsis subjectto a variety of
risksand uncertaintieswhich could causeactualeventsor resultsto differ from thosereflectedin the forward-lookinginformation and statements Suchrisksinclude,but
are not limited to, the volatility of the price of gold, uncertainty of mineral resources explorationpotential, mineral gradesand mineral recoveryestimates,delaysin
explorationand developmentplans, insufficient capitalto complete developmentand exploration plans, risksinherent with mineral acquisitions,delaysin obtaining
governmentapprovalsor permits, financingof additional capitalrequirements,commercialviability of mineraldeposits,costof explorationand developmentprograms,
risksassociatedvith competitionin the miningindustry, risksassociatedvith the ability to retain key executivesand personnel title disputesand other claims,changes
in governmentaland environmentalregulationthat resultsin increasedcosts,cost of environmentalexpendituresand potential environmentalliabilities, accidents,
labour disputesand road blocks,and the inability of the Companyto re-start operationsat the MadsenProject Shouldone or more of theserisksand uncertainties
materialize or shouldunderlyingassumptiongroveincorrect,actualresultsmayvary materiallyfrom those describedin forward-lookinginformation and statements

TheCompany disclaims any intention or obligation to update or revise any foreaking informationand statements whether as a result of new information, future
events or otherwise, except to the extent required by applicable laws
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and technical information in this presentation.

avd



Investment Highlights puré’%old
A FRESH LOOK AT A PAST PRODUCER

HIGH GRADE GOGQhe of the highest grade undeveloped deposits in the world with currently defined
resources of 928,000zsat 8.93 g/t Au in 3.24 Mt indicated and 297,06fsat 11.74 g/t Au in 0.79 Mt inferred

JURISDICTIGdperating in one of the most prolific and safe gold districts in North AmerRed Lake,
hyOGFNA2SE /FYlFIRIFI® ¢KS CNIASNI LyadudAddziSQa wnmp aAiy
15% of mining jurisdictions

INFRASTRUCT Ukt producer with permitted mine infrastructure, including a §@the per day mill,
1,275 metre deeshaft, McVeigh portal and decline, permitted tailings facdigonnected to roads and power

TEAMHighly skilled and passionate individuals with extensive capital markets experience and technical anc
working knowledge of the Red Lake geology, district & operations

STRONG CASH POSIT$@8\million cash & investments as at December 31, 2015
DRILL PROGRAM UNDER\Ni#af two-rig 16,000 metre drill program ongoing

PEA STUDY INITIATE=EE case study evaluating viability of development opportunities utilizing existing
infrastructure with a focus on minimizing upfront capital requirements

GROWTH THROUGH MODERN SClinléking the next mukimillion ounce deposit at Red Lake

through proven exploration models for the district, successfully applied at Madsen

(1) Themineralresourceestimatereportedhereinfor the MadsenGold Projectis setout in the NI 43-101 technicalreport & ¢ S O KRégodfdr the MadsenGoldProjectRedLake,Ontario,/ | y | With &n
effectivedate of Februaryl8, 2014 preparedby LarsWeiershduserPhD,P.Geq of SRKConsultingnc, independentQualifiedPersonsunderNI43-101



Pure Talent

DIRECT RED LAKE EXPERIENCE
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MANAGEMENT & TECHNICAL TEAI BOARD OF DIRECTORS

DarinLabrenz President,CEQ& Director
AFormer VP Business Development, Terrane Metals.Corp

AFormer/ KAST DS2ft23AadGz tflF OSNI52YSQa

SeanTetzlaff, CFO

AcCofounderof OxygenCapitalCorp

AFormerCFOVPFinances. CorporateSecretaryof FronteerGold
AFormerCFQof AuroraEnergyResources

Darrenh Q. NUPExplaration
AFormerVP Explorationof TerraneMetals
Asignificanexplorationexperiencein RedLakewith PlacerDome

Phil Smerchanski, Director, Geoscience

AFormertechnicaladvisor to Goldcorp, developed strategies for near
mine exploration in Retlake

AMore than a decade exploring with major global companies

Christopher Lee, Geoscientist, Technical Advisor

Aa2NB G(KIYy Hn &SINBQ SELISNASYOS
evaluation

AFormerChief Geologist dfronteerGold

AAsemifinalist in the GoldcorChallenge

Mischa Zajtmann, Corporate Secretary
AFormerly an associate at Blake, CasseBr&don LLP

GraemeCurrie,Chairman
AFormer Director, Investment Banking, @inaccordGenuity
/' YLWBStt aAayS$S
Markh Q5 Bitedtor
AExecutiveChairmarof True GoldMining & Chairmarof PilotGold

AFormerPresident& CEQof FronteerGold
APlacedsecondin the GoldcorpChallenge

RobPeaseDirector

AFormerPresident& CEQof SabinaGold& SilverCorp

AFormerPresident& CEQof TerraneMetals

AFormer Manager, CanadaExploration & Global Projects with Placer
Dome

TroyFierro,Director
AFormer executive with Fronteer Gold, Metallica Resources& Coeur
RQ! tvBgsS

LenBoggiq Director

A Y AROImErPhkndr with PlictuwadidhotiskCodperLp B ¢ 8 dZiking

industrypractice

DarinLabrenz President, CEC& Director

50 Yeal Sollective

experience inRedLake



CAPITAL STRUCTURE

Capital Structureas at March 212016)

Shares Outstanding 125.8 million
Options Outstanding 9.0 million
WarrantsOutstanding 38.2 million

Expire Sep 4, 2016; Exercise price $0.50
Fully Diluted Shares Outstanding 173.0 million

Cash & Marketable Securities

As at December 31, 2015 $7.3million

Note: all $ amounts shown represent Canadian currency

puré%old

dream hig

Key Shareholders
Management & Directors 4.3%
StrategicShareholders 26.7%

AngloGold Ashanti 12.0%

Robert McEwerHvanachari.td.) 9.5%

Sabina Gold & Silver 5.2%
Institutional Shareholders 16.6%

Analyst Coverage

/ Tyron Breytenbach
Q CORSIEYIU&B .INS. 416.943.6747
Michael Gray

604.639.6372

MACQUARIE




Red Lake

HIGHEST GRADE GOLD BELT IN CANADA

+28 millionoz

high-grade gold mined
In Red Lake talate*

A Established, mininfriendly
jurisdiction with 85 year history

A District continues to deliver new
discoveries through new geologic
understanding:

V HGZ Red Lake Mine
(Goldcorp)

V Bruce ChannelCochenour
Mine (Goldcorp)

V HG YoungCampbell Mine
(Goldcorp)

* Sourcedrom publicrecordsanddisclosure
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Madsen Project Overview puragold
FOCUSED ON POTENTIAL FOR NEW GOLD DISCOVERIES

3dlargest 2.5 million oz 9.9 gft

LAND PACKAGE IN RED LAKE HISTORIERODUCTION* AVERAGE HISTORIRADE*

A 45 kn? contiguous, patented grounc

A Second largest historic producer in
Red Lake

A 36 years of continuous historical
production from 1938 to 1974

A Established higlgrade resource
based on 13,617 drill holes*

V 928,000 ounces gold Indicated
(3.24 Mt at 8.93 g/t Au)

V 297,000 ounces gold Inferred
(0.79 Mt at 11.74 g/t Au)

. _ . 6
* SeeNlI 43-101 technicalreport & ¢ S O KREportifdr the MadsenGold ProjectRedLake,Ontario,/ I Y | With &n effectivedate of Februaryl8, 2014, preparedby LarsWeiershauserPhD,P.Geq of SRK
Consultingnc, independeniQualifiedPersonsunderN143-101



Madsen Project Overview puré%old
EXISTING MILL & MINE INFRASTRUCTURE

Permitted500tonne per daymill

of workings

Perrmitted failings facility.




Madsen Exploration puré%old
MODERN SCIENCE DRIVING EXPLORATION

A Multiple highly prospective targets currently being drill tested
A 10kmsof unconformity with +2.5mozs of historic production




