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FORWARD LOOKING STATEMENT

Cautionary Statement on Forward -Looking Information & Statements

This presentation contains certain forward -looking information and statements which may not be based on fact, including without limitation, statements
regarding the Co mp a n eXpectations in respect of its future financial position, business strategy, future exploration and production, mineral resource
potential, exploration drilling, permitting, access to capital, events or developments that the Company expects to take place in the future . All statements, other
than statements of historical facts, are forward -looking information and statements . The words 0 bel | dwvexp,eotadt i ci dadretbe mploateget 0,

opl amibnt ende it i ahedgedtesdt i mamayydwi dnd similar expressions identify forward -looking information and statements .

In addition to the forward -looking information and statements noted above, this presentation includes those that relate to: the expected results of exploration
activities ; the estimation of mineral resources; the ability to identify new mineral resources and convert mineral resources into mineral reserves; ability to raise
additional capital and complete future financings ; capital expenditures and costs, including forecasted costs; the ability of the Company to comply with
environmental, safety and other regulatory requirements ; future prices of precious metals ; the viability of restarting operations at the Madsen Project; the ability
of the Company to obtain all necessary approvals and permits in connection with the development of the Madsen Project .

Such forward -looking information and statements are based upon a number of estimates and assumptions that, while considered reasonable by the Company
as of the date of such information and statements, are inherently subject to significant business, economic and competitive uncertainties and contingencies
Known and unknown factors could cause actual resultsto differ materially from those projected in the forward -looking information and statements . Such factors
include, but are not limited to, fluctuations in the price of gold and other commodities, the inability of the Company to raise sufficient monies to carry out its
business plan, changes in government legislation, taxation, controls, regulations and political or economic developments in Canada, the accuracy of the
Co mp a n yuirent estimates of mineral resources and mineral grades and its preliminary economic assessment, the accuracy of the geology and vein
structures at the Madsen Project, the maintenance of access to surface rights, risksassociated with mining or development activities, including the ability to
procure equipment and supplies, including, without limitation, drill rigs, the speculative nature of exploration and development, including the risk of obtaining
necessary licenses and permits and the ability of the Company to re-start operations at the Madsen Project. Many of these uncertainties and contingencies
can affect the Co mp a n yadiual performance and could cause actual performance to differ materially from those expressed or implied in any forward -
looking information and statements made by, or on behalf of, the Company . Readers are cautioned that forward -looking information and statements are not
guarantees of future performance . There can be no assurance that such information and statements will prove to be accurate and actual results and future
events could differ materially from those presented in such information and statements . Forward -looking information and statements is subject to a variety of
risksand uncertainties which could cause actual events or results to differ from those reflected in the forward -looking information and statements . Such risks
include, but are not limited to, the volatility of the price of gold, uncertainty of mineral resources, exploration potential, mineral grades and mineral recovery
estimates, delays in exploration and development plans, insufficient capital to complete development and exploration plans, risksinherent with mineral
acquisitions, delays in obtaining government approvals or permits, financing of additional capital requirements, commercial viability of mineral deposits, cost of
exploration and development programs, risksassociated with competition in the mining industry, risksassociated with the ability to retain key executives and
personnel, title disputes and other claims, changes in governmental and environmental regulation that results in increased costs, cost of environmental
expenditures and potential environmental liabilities, accidents, labour disputes, and the inability of the Company to re-start operations at the Madsen Project.
Should one or more of these risksand uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described in forward -looking information and statements . Please see the Co mp a n yAdnsal Information Form dated June 16, 2017 available on the
Co mp a n webste at www .puregoldmining .ca or on the Co mp a n $edlas profile at www .sedar.com, for details of other risksfacing the Company .

The Company disclaims any intention or obligation to update or revise any forward -looking information and statements whether as a result of new information,
future events or otherwise, except to the extent required by applicable laws.

Phil Smerchanski, P.Geo. , Vi ce President, Exploration for the Company an-d01l&dasoe@ewadandiappeod véler s on 6
the scientific and technical information in this presentation.

All currencies are reported in Canadian dollars unless otherwise specified.
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Pure Gold Mining
MADSEN GOLD PROJECT

There is a global scarcity of near -term, high grade, quality gold
projects in mining friendly jurisdictions.  Madsen is one of a select
few.

We aim to build a long life mine with highly attractive economics

We have a strong foundation . Madsen is extremely well placed
with existing infrastructure including a mill, tailings facility and
underground development.

The Madsen Gold Projectis scalable . Future growth is a key part of
our goal to realize the full potential of Madsen.

puré#gold

dream big



¥ Pure Gold Mining i
e MADSEN GOLD PROJECT puregold

TEAM Owners team in place  with expert technical knowledge

Madsen Project mineral resources 8 1,744,000 ozs at 8.7 g/t Gold

G RADE in 6.24 Mt Indicated and 296,000 ozs at 7.9 g/t Gold in 1.16 Mt
Inferred @

J U R | S D | CTIO N Red Lake, Ontario, Canada @ an established mining district with

more than 29 million ounces of high grade gold produced to date @
égnificant infrastructure including  mill and tailings facility , shaft,
I N F RASTR U CTU R rtal and decline on provincial highway and power grid
N EAR TE R M Definitive Feasibility Study initiated; significant infrastructure in
place

SCA LAB LE Significantly expanded mineral resource , two new satellite
deposits, growth through ongoing exploration

(1) The resource estimate reported herein for the Madsen Gold Project isset out in the NI 43-101 technical report oPreliminary Economic Assessment of the Madsen Gold Project for Pure Gold Mining Inc.,
Red Lake, Ontario, Ca n a d with an effective date of September 14, 2017, and satellite deposits in news release dated December 14, 2017.
(2) Compiled from Ontario geological survey reports 3



e Pure Gold Mining o
X COMPANY BUILDERS puregold

Extensive experience in project execution, operations, exploration, and capital
mar kets with vision to become Canadads next

EXECUTIVE MANAGEMENT BOARD OF DIRECTORS

Darin Labrenz, President, CEO & Director Graeme Currie, Chairman

A Terrane Metals, Placer Dome A Canaccord  Genuity

Sean Tetzlaff, CFO & Corporate Secretary Mark O & D e [@irector

A Fronteer Gold, Aurora Energy, Oxygen Capital Corp . A Fronteer Gold, Aurora Energy, True Gold, Oxygen Capital Corp .
Ken Donner, Vice President, Operations Rob Pease, Director

A AMEC, Homestake , De Beers, Bema Gold A Placer Dome, Terrane Metals, Richfield, Sabina

Phil Smerchanski, Vice President, Exploration Troy Fierro, Director

A Anglo American, Revelation Geoscience , Falconbridge, Inco A Fronteer Gold, Metallica Resources

Christopher Lee, Chief Geoscientist Len Boggio, Director

A Fronteer Gold, Aurora Energy & True Gold A PricewaterhouseCoopers  LLP, led P w C @nining industry practice



W Pure Gold Mining ¥
X CAPITAL STRUCTURE puregold

Key Shareholders @

Capital Structure (as at January 9, 2018)

Shares Outstanding 223.3 million Management & Directors 3.6%
Options Outstanding Strategic Shareholders 26.7%
Weighted average exercise 18.3 million AngloGold Ashanti 11.4%
price $ 0.38 Evanachan Ltd. (Robert McEwen) 8.1%
Goldcorp Inc. 7.2%

Fully Diluted Shares Outstanding 241.6 million
Institutional Shareholders ~12%

Working Capital @ $16.0 million

_ o . Analyst Coverage
Basic Market Capitalization @ ~$121 million

CAPITAL ‘E' MARKETS MICk Carew

Note: all $ amounts shown are in Canadian currency H A Y W @ @ D 604.697.6006

$ECURITIES 1 NC.

Michael Gray
604.639.6372

Tara Hassan

RAYMOND JAMES 416.777.6372
PO Kevin MacKenzie

CANACCORE Genuity 604.643.7357

Ryan Walker

ECH LON 416.479.8997

(1) Basic market capitalization and ~ working capitalas at January 9,2018( based on Pure Gol dos
closing share price on the TSXV of C$0.54 on January 9, 2018)

(2) Percentage ownership based on basic shares outstanding; ownership information based on
public disclosure



¥ Red Lake Mining District X |
X CANADIAN HIGH GRADE GOLD BELT puregold

o

Madsen Gold

P rOJ e Ct ey y - | olgesr 4 b ® i

L]
Balmertown

2.45 million oz [~

HISTORICAL PRODUCTIOR) * “ |

1.74 million oz

INDICATED RESOURCE

Madsen
Gold Proje

0.30 million oz

INFERRED RESOURGE

Current Project Mineral Resources @:
1,744,000 ozsat 8.7 g/t Gold in  6.24 Mt Indicated
296,000 ozsat 7.9 g/t Gold in  1.16 Mt Inferred

(1) Compiled from Ontario geological survey reports
(2) The resource estimate reported herein for the Madsen Mine mineral resource isset out in the NI 43-101 technical report 0 Pr e | i Edonomic yAssessment of the Madsen Gold Project for Pure Gold
Mining Inc., Red Lake, Ontario, Ca n a d with an effective date of September 14, 2017. For RussetSouth and Fork resources see news release dated December 14, 2017



# Red Lake Mining District
MADSEN DEVELOPMENT PLAN

Production

MADSEN MINE
DFS in progress
Production decision

Expansion

RUSSET SOUTH / FORK
Two new satellite deposits
Open for expansion

in Q4 2018 Provides scalability - expand opportunity for additional
LOM by several years or satellite deposits
increase throughput
INDICATED RESOURCE) INFERREIRESOURCEY
(1) See appendix for Madsen Gold Project Resources. The resource estimate reported herein for the Madsen Mine mineral resource is set out in the NI 43-101 technical report 0 Pr e | i Edomomic y

Assessment of the Madsen Gold Project for Pure Gold Mining Inc., Red Lake, Ontario, Ca n a d with an effective date of September 14, 2017. For Russet South and Fork resources see news release

dated December 14, 2017.

puré#gold

dream big

Exploration

+5km GOLD SYSTEM
Multiple targets with near
surface gold mineralization;



¥ Madsen Gold Project i
X LOW CAPITAL. HIGH MARGIN puregold

2017 PEAWD Project Attributes
lO 3 g/t High grade

14 year mine lif
HEAD GRADE y € lite

Low initial capital
Low permitting risk

0.91 million

Scalable operation with potential for expansions
OZ GOLD LIFE OF MINE

o Do Do Po Do Do

Skilled workforce, locally sourced

~$51M

INITIAL CAPITAL

~$417M

AFTER TAX FREE CASH FLOW

~47%

AFTER TAX IRR

(1) For further details, see NI 43-101 technical report OPreliminary Economic Assessment of the Madsen Gold Project for Pure Gold Mining Inc., Red Lake, Ontario, Ca n a d with an effective date of
September 14, 2017, authored by independent Qualified Persons, and isin accordance with NI 43-101 Standards of Disclosure for Mineral Projects. Base case parameters assume a gold price of
USH1,275/0z and an exchange rate (US$ to C$) of 0.80. All currencies are reported in Canadian dollars unless otherwise specified . The PEA is preliminary in nature and includes inferred mineral
resources that are too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral reserves. There isno certainty that PEA
results will be realized . 8



Madsen Gold Project
INFRASTRUCTURE IN PLACE

R Unerround Offices SN

R s Mne Ventilation and Heating i/

puré%old

200
- —

metres

dream big

Madsen Site Map |

N




¥ Madsen Gold Project X
# PRELIMINARY ECONOMIC ASSESSMENT pureg?r!ﬂbig

N High Margin Detail (US$/ 0z @ US$1,275b2) N Low cost Profile

, Power, $66

_G&A, $112

Total Cash Cost 595
_Processing, $74 (US$/oz)

All-in Sustaining Cash 714
Cost (US$/02)

Mining Cost,
$342

Sustaining

Capital, $118 44% NET FCF Margin (pre-tax)

per PEA @ US$1,27567

Pre-tax Free
Cash Flow

: Scalable low capital platform
Margin, $561

(1) For further details, see NI 43-101 technical report OPreliminary Economic Assessment of the Madsen Gold Project for Pure Gold Mining Inc., Red Lake, Ontario, Ca n a d with an effective date of
September 14, 2017, authored by independent Qualified Persons, and isin accordance with NI 43-101 Standards of Disclosure for Mineral Projects. Base case parameters assume a gold price of
US$1,275/0z and an exchange rate (USh to C$) of 0.80. All currencies are reported in Canadian dollars unless otherwise specified . The PEA is preliminary in nature and includes inferred mineral

resources that are too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral reserves. There isno certainty that PEA
results will be realized .

10



¥ Madsen Gold Project X
X SATELLITE DEPOSITEXPANSION puregold

Satellite Resources
96,000

OZ GOLD INDICATED

118,000

OZ GOLD INFERRED

A Both RussetSouth and Fork deposits
outcrop and are wide open for
expansion

A Both deposits are located
approximately 1.5 km from existing
milling infrastructure

A Offers mine scalability :
A Extended mine life
A Increased annual throughput
A Lowered operational risk
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